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Dear Sir,
Re: GZITIC Hualing Holdings Limited — File No. 82-4195 (the “Company”)

Enclosed please find the English and Chinese versions of the following document for
your record:

Name of Notice Report Circulation Date Information provided to
Announcement 23 January 2003 Stock Exchange/shareholders
Announcement 24 February 2003 Stock Exchange/shareholders

Thank you for your attention.

Yours faithfully,

For and on behalf of WESSE?’

GZITIC Hualing Holdings Limited MAR 1 92003

. THOMSON
ﬁ} . P / FINANCIAL

Wong Hon Sum
Company Secretary

o Do J/ /f

Rooms 2802-4, 28/F., Harbour Centre, 25 Harbour Road, Wanchai, Hong Kong.
Tel:(852) 2802 2155 Fax:(852) 2598 8995

http://www.hualing.com.hk

ERBIFEBE 25 WiHED.L 28 ¢ 28024 F

T #5:(852) 28022155 [MH37 1% & : (852) 2598 8995

htto://www . hualing . com hk




N
~
——
T
_.’::"
)
Loy
haa N
-
-
AN ]
'—\
—
Iy
:-..
S
L.

This annowicement is for information only and does not constitute an invitation or offer to sell, acquire,
purchase or subscribe for securities.

The Stock Exchange of Hong Kong Limited rakes no responsibility for the contents of this
announcenent, makes no representation as tv its accuracy or completeness and expressiv disclaims any
liability whatsoever for any loss hovwsoever arising from or in relionce upon the whole or any part of
the contents of this announcement, ’ ‘

GZITIC Hualing Holdings Limited
EEEZEEERAF

(incorporated in Hong Kong with limited liabiliry)

' ANNOUNCEMENT .
PROGRESS OF THE POSSIBLE SALE

Reference is made to the announcements of the Company dated 25th October. 2002,
29th November, 2002 and 23rd December 2002 respectively in relation to the progress
of a possible sale of part of the controlling interest in the Company by the GZITIC
Parties to the Purchaser. This announcement updates on the progress of the possible
sale. '

Investors should be aware that the contemplated transaction may or may not be
consummated and is subject to due diligence and further negotiations on terms and
conditions, including with respect to price. Therefore, investors are advised to
exercise caution when dealing in the shares of the Company.

GZITIC

Reference is made to the announcements of the Company dated 25th October, 2002, 29th
November, 2002 and 23rd December 2002 respectively in relation to the progress of a
possible sale of part of the controlling interest in the Company by the GZITIC Parties to
the Purchaser. Unless otherwise defined, capitalised terms used in this announcement shali
- have the same meanings as defined in the announcement dated 25 October, 2002,

Pursuant to the terms of the MOU, the GZITIC Parties and the Purchaser agreed to
negotiate in good faith on the Sale Agreement as promptly as possible. Currently, the
parties are still negotiating on the terms of the Sale Agreement and have not entered into
any Sale Agreement. The due diligence exercise conducted by the Purchaser on the
Company was completed on 6th January 2003. While the parties still show an interest to
proceed with the possible sale and are still continuing the negotiations, the contemplated
transaction may or may not be consummated. As regards the exclusivity arrangements
under the MOU as referred to in the announcement. dated 25th October 2002, the
exclusivity period expired on 1st January 2003 and have.not been extended by the parties.
Accordingly, both the GZITIC Parties and the Purchaser are free to negotiate and enter into
transactions similar to the possible sale with other parties.

Investors should be aware that the contemplated transaction may or may not be
consummated and is subject to due diligence and further negotiations on terms and
conditions, including with respect to price. At this stage, it is not certain whether a
general offer for shares in the Company will or will not be made. Therefore, investors
are advised to exercise caution when dealing in the shares of the Company.

The Directors have been advised by GZITIC that no further material information is
available at this stage and that GZITIC will inform them of any further material
development of the negotiations with the Purchaser. ‘

: By Order of the Board

Chen Xiao-shi
Chairman

Hong Kong, 23rd January, 2003

The Directors jeintly and severally accept full respunsibility for the accuracy of the informarion
contained in this announcement and confirm, having made all reasonable enquiries, that (o the best of
their knowledge, opinions expressed in this announcement have been arrived at after due and careful
consideration and there are no other facts nor contained in this announcement, the omission of which
would make any statement in this announcement misleading.
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This announcement is for information gniy and does not constitnte an invitation or offer o sell. gequire, purchase or
subscribe for securities.

The Sinck Exchange of Hong Kong Limited takes no responsibility for the contents of this announcemeni, makes no
represenidtion us to its accuracy or complereness and expressiy disclaims any liability whatsvever for anx loss
howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

GZITIC Hualing Holdings Limited
EEEEEERLT
(incorporated in Hong Kong with limited liability)

ANNOUNCEMENT
PROGRESS OF THE POSSIBLE SALE

Reference is made to the announcements of the Company dated 25th October, 2002, 29th November,
2002, 23rd December, 2002 and 23rd January, 2003 respectively in relation to the progress of a
possible sale of part of the controlling interest in the Company by the GZITIC Pames 1o the
Purchaser. This announcement updates on the progress of the posstble sale.

GZITIC

Investors should be aware that the contemplated transaction may er may not be consummated
and is subject to due diligence and further negotiations on terms and conditions, inciuding
with respect to price, Therefore, mvestors are advxsed to exercise caution when dealing in the
shares of the Company.

Reference is made to the announcements of the Company dated 25th Octeber, 2002, 29th November,
2002, 23rd December, 2002 and 23rd January, 2003 respectively in relation to the progress of a possible
sale of part of the controlling interest in the Company by the GZITIC Parties to the Purchaser. Unless
otherwise defined, capnahsed terms used in this announcement shall have th& same meanings as defined
in the announcement dated 25th Octobet, 2002. :

Pursuant to the terms of the MOU, the GZITIC Parties and the Purchaser agreed to negotiate in good
faith on the Sale Agreement as promptly as possible, preferably before 25th December, 2002. Although
the parties had not entered into the Sale Agreement before 25th December, 2002 and the due diligence
was completed on 6th January, 2003, the MOU has not lapsed or terminated. However, the negotiations
on the terms of the Sale Agreement have been put on hold since around 10th February, 2003 and the
parties have not entered into any Sale Agreement. The parties still have the intention to proceed with
the possible sale and may still continue to negotiate on the Sale Agreement, the negotiations may or may
not resume and therefore, the contemplated transaction may or may not be consummated. The GZITIC
Parties and the Purchaser are free to negotiate and enter into transactions similar to the p0551ble sale
with other parties.

Investors should be aware that the contemplated transaction may or may not be consummated and
is subject to due diligence and further negotiations on terms and conditions, including with respect
to price. At this stage, it is not certain whether a general offer for shares in the Company will or
will not be made. Therefore, investors are advised to exercnse caution when dealing in the shares
of the Company.

The- Directors have been advised by GZITIC that no further material information is available at this
stage and that GZITIC will inform them of any further material development of the negotiations with
the Purchaser.

By Order of the Board
Chen Xiao-shi

Chairman
Hong Kong, 24th February, 2003

The Directors jointly and severally accept full responsibilitv for the accuracy of the information contained in this
announcement and confirm, having made all reasonuble enquiries, that 1o the best of their knowledge, opinions expressed
in this announcement have been arrived at after due and careful consideration and there are no other facts not contained
in this announcement, the omission of which would make any statement in this announcement misleading.
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